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INDEPENDENT AUDITOR’S REPORT

To
The Trustees of Savita Memorial Trust, Karamsad
Report on the Audit of the Financial Statements

Opinion
We have audited the Financial Statements of Savita Memorial Trust, Karamsad (“the Trust”),

which comprise the balance sheet as at 31st March 2025, and the statement of Income and
Expenditure for the year then ended, and notes to the Financial Statements,

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of matters, if any, stated in the basis of opinion given in the notes to the
accounts, the aforesaid Financial Statements give the information required by the Gujarat Public
Trusts Act, 1950 (Bom. XXIX of 1950) and the rutes framed thereunder and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of
the trust as at March 31, 2025, and its surplus/deficit for the year ended on that date.

Basis for Opinion
We have conducted our audit in accordance with the Standards on Auditing (SAs) issued by the

Institute of Chartered Accountants of India (ICAl). We are independent of the trust in accordance
with the code of ethics issued by the ICAl together with ethical requirements that are relevant to
our audit of the financial statements and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that subject to the notes
to the accounts, audit evidence we have obtained are not sufficient and appropriate to provide us a
basis for our opinion. As stated in the notes to the accounts, several books, accounts, vouchers and
other records required by us were not produced before us.

Responsibility of the Management and those charged with governance for the Financial
Statements:

The Board of trustees and managing Committee of the trust is responsible for the preparation of
these Financial Statements that give a true and fair view of the financial position, financial
performance of the trust in accordance with the accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records for safeguarding of
the assets of the Trust and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; and the design, implementation and
maintenance of adequate internal financial controls for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and.are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also evaluate the appropriateness of accounting
policies used and the reasonableness of accounting estimates and related disclosures made by
management. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. However, during the
audit, we had not been provided sufficient time and access to several documentary records which
in our opinion were required to be essential to form our opinion about true and fair view on the
financial statements.

Rep

ort on other Legal & Regulatory Matters as prescribed under the Public Trust Act.

1. In our opinion the trust has maintained regular books of accounts as required under the
provisions of the Act. As represented by the management, the accounts are generally
maintained on mercantile basis. However, some income and some expenses are accounted
for on cash basis.

2. Income and Expenditure stated in the financial statements are in agreement with
separately maintained books of accounts of various institutions run and managed by the
trust.

3. The vouchers maintained and cash on hand are in agreement with the books of accounts.

" 4. Inventories, assets and investments are maintained by the respective institutions and they

are in the custody of their respective custodians. They are properly accounted for in the
books of accounts. However, list of immovable properties and movable assets is not
produced before us for our verification.

5. On behalf of the trust, Managing Trustee of the trust Shree Sandeep Desai and accountant
Jaimin Bhoi have remained present and provided us required clarifications and explanations
for the purpose of conclusion of the audit.

6. No property or funds have been applied for any purpose, other than the objects or purpose
of the trust.

7 No amount is receivable which are outstanding for more than one year.

8. There were repairs and new construction work exceeding Rs. 5,000/- during the year under
consideration. It is certified by the management that appropriate records to establish that
the statutory procedure laid down has been properly followed.

9. No money of the trust has been invested contrary to the provisions of section 35.

10. No instance of any alienation or transfer of any immovable property contrary to the
provisions of section 36 have come to our notice.




11. Previous year’s figures have been regrouped / reclassified wherever felt necessary to
conform to the current year presentation.

12. Notes to the accounts are an integral part of the financial statements presented through
this audit report.

Place: Anand For, ASHWIN S. SHAH & CO.
Date: 30/09/2025 Chartered Accountants

UDIN: 25038056BMHWYZ5031 s %
(Ashwin Shah)
Proprietor / M No. 38056
FRN - 100728W
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Savita Memorial Trust, Karamsad

Schedules forming part of balance sheet as at 31st March, 2025

Schedule A: Trust Funds or Corpus

Particulars Op.Bal Add. Ded. Amt. Rs.
Corpus Fund 1950000| 150000000 0 151950000
Total 1950000( 150000000 0| 151950000

Schedule B: Other Earmarked Funds

Particulars : | Op.Bal Addition. | Deduction Clg. Bal
Savita Memorial Trust Health Equity Project 2500000 0 0 2500000
Earmarked fund for Medical Survey 21112290 17275000 0| 38387290
Total 23612290 17275000 0| 40887290

Schedule B1: Depreciation Fund

Particulars Op. Bal Add. Ded. Amt. Rs.
Depreciation 1756939 3871873 0 5628812
Total 1756939 3871873 0 5628812

Schedule C: Liabilities

. ~ Particulars Amt. Rs.
Tds Payable {SMT) 16788
Current Liabilities (SMT) 1091
Sundry Creditors (CCPH) 738573
Current Liabilities (CCPH) 318727
Sundry Creditors (PHCP) 225840
Current Liabilities (PHCP) 8080
Total 1309099

Savita Memorial Trust, Karamsad
Schedules forming part of balance sheet as at 31st March, 2025
Schedule D: Immovable Properties

Particulars Op- Bal Add. Ded. Cl. Bal.
Computer 663204.00 147500 0.00 810704
Furniture & Fixture & Electrical Installation 1438588.00 31000 0.00 1469588
Air Conditioners 141000.00 0 0.00 141000
Building A/c 9684939.00 5879909 0.00f 15564848
Computers & Printers 545988.00 0 0.00 545988
ECG MAchine 99000.00 0 0.00 99000
Electrical Equipment 655015.00 440000 0.00 1095015
ENT Equipment 318000.00 0 0.00 318000
EYE Equipment 934400.00 0 0.00 934400
Furniture & Fixture 1580769.00 53900 0.00 1634669
Hospital Lift 0.00 1174100|, 0.00 1174100
ICU Equipments 536000.00 0 0.00 536000
Lab. Equipment 1212001.00 0 0.00 1212001
Laproscopy instrument 951121.00 0 0.00 951121
N.I.C.U Equipment 164472.00 0 0.00 164472
Operation Theatre Equipment 4342069.00 2642624 0.00 6984693
Physio Equipments 306737.00 0.00 306737
Radiology Equipprnt 2360800.00 0.00] 2360800
Total 25934103.00| 10369033 AS@\ 36303136

>4




Schedule E : Investments

Particulars Amt, Rs.
Fixed Deposit
Bank of Baroda FDR No 03050300025974 415469
Bank of Baroda FDR No. 03050300048873 173693
Government Bonds
Government of Gujarat 7.61% 3915600
Mutual Fund
HDFC Law Duration Fund No. 19438305/30 2858
Investment in SBI 60000000
Wealth First Portfolio Managers Ltd 90602810

Total 155110430
Schedule F: Current Assets

Particulars = e ' 1 Amt. Rs.
Closing Stock (CCPH) 1380638
Closing Stock (PHCP) 101629
Sundry Debtors (CCPH) 390320
Sundry Debtors (PHCP) 629328
Advanced to Supplier(SMT) 2215076
Advanced to Supplier (CCPH) 5510
Loan & Advance (SMT) 363000
Interest Accured (CCPH) 82
Interest Accured (SMT) 39149
Pre Paid Expenses (SMT) 22813
TDS RECEIVABLES {SMT) 131472

Total 5279017
Schedule G: Cash and Bank Balances

Particulars Amt. Rs.
Cash on Hand (CCPH) 3039896
State Bank of India (CCPH) 108511
State Bank of India (PHCP) 21201
Bank of Baroda A/c No. 98240100001229 (SMT) 1260352
UCO bank A/c No. 03600100002927 (SMT) 20633
State Bank of India A/c No. 42177810375 (SMT) 2935264

Total

4655857




Savita Memorial Trust, Karamsad

Grouping forming part of income & expenditure account for the year ending

31st March, 2025

Groupmg 1: Expend:ture on objects of the trust

_ Particulars At e
Admlnistratwe Expense 1131726
App Development Exp 476534
Bus Making Exp 200000
Muncipal Impact fee Exp 834198
Miscellaneous Exp 129231
Architect Fees Exp 273595
Curtain Expense 37568
Other Institutes
To Expenses of Primary Health Care Project 1265468
To Expenses of C C Patel Sarvajanik Hospital 16366785

Total 20715105

Grouping 2: Interest Income

= - Particulars - ot - Amt.
Interest on Bank FDR 2287601
Interest on Saving Bank Account 84566
Total 2372167
Grouping 3: Other Income

~ Particulars : SAmMt
Other Income 21501
Income From C C Patel Sarvajanik Hospital 10614249
Total 10635750




MBTL00T-NYd
9508 ‘ON N / 10191dolg
(Yeys uimysy)
URIUNOIDY patalieyd E
‘0D 7@ Yeys 'S uimysy

e ——N

G20¢/60/0€ @1eQ _
pueuy :22e|d

ao1sn4] 3315N41

15N felspuwiaiy ellaes ‘104

/II-\

uoI3N(1I3U0d 0] |G El| dWOdU|

S0TSTLOC

TOO9EVTT

000842491

8I68LLI6T

U4 [enuue ssoJ3 palewiisa Ayl Jo Juad 1ad €E'8 @ BW0dUI 0} Suip|aiA pue pajuaJ Jou sBulp|ing 4o 129dsau Ul sliedal JO JUNOIJE U0 SUOHONP3Q {x1)

3WodUl Yons 40 uad Jad T @ ‘218 ‘$42035 ‘S8llliNIes Woly 5112021 4O BUIOIU] JO UOII3||02 JO 350D  (1A)
asodind {esn1jnapde-uou Joj pIsn spue| Wody swodu| (g)
1no 12| Suip|ing Jo 1uaJ $s048 jo ‘Juad Jad § @ UOIIB||0J 40 350D (3)
Suip|ing 4o Jual ssead jo ‘qusd Jad ££'8 @ siieday (p)
wniwaid aoueansu) (2)
piojpue| 1o11adns ay3 o} ajgeAed Juas punoio (g)
saxe] |edIDIUNAIO0 "JA0S) J3Y10 pUE $35530) ‘JUBWISSIsSY (E)
:asodind jeinynouSe-uou Joj pasn spUe| W ol 3WODUL JO N0 suchanpag {v) (na)
asodind a1nynoLi8e Joj pasn spue| Wodj awodul (g)
-15n.} AQ pajeal}|nd ale spuej §i ‘uoanpold jo 150D {2)
piojpue| Joudns o3 ajqeded way (q)
s597) SpuUn4 |ed07 pue anuaAay puel (e)
-asodind ainynouide 104 pash Spue| Wol} AW} JO N0 suoionpad (v) (1A)
31131 |e2ipaw jo asodand ay) Joj Juads unowy (Al)
uoneanps jo asod.ind ayy oy Juads yunowy (111)
318Q pUe 'ON V'¥')'4 ‘Auno) usdiaio4 woly (z)
Anunod wolq (1)
saipuade Suipuny Ag  (9)
Anunop udisioj wol4 (q)
SallJoyINe [ED07 pUB JuBWuISA0D (B)
salIoyIne [e20] pue 308 Ag sjueig (i)
51eQ pUE "ON "¥'¥'D4 ‘Ajuno) uBisioj woid (z)
Anunocy wold (1)
[esausn (q)
218Q pue "oN '¥'Y¥'D 4 ‘Aluno) udiaiog wolq (7)
Anuno) wold (1)
sndio) (e)
52.n0s Aue WoJy 1eak ayl Suunp paaedal suopeuoq (1)
ZE 3inJ pup g5 YOI J3pun UoRNgLIU0I 03 3jquabioyd Jou awadul fo spp1ag
3W0U| |BNUUY S5019

SY iy

sig|nailied

v/N 191eqQ
1SSaUppPY

;lew-3
SEET/3 TON uonellsidoy

Y¥/N

v/N :15nJ] jo uonnguiuod uBialo) Jo UonIesue. 03 Suiiela "ON JUNO32Y yueg

epoJeg JO yueg >jueg jo aWeN

:Juno22y yueg 3uijedy Jo s|ie1aq

lesaq daapues :3110daJ UpNe 3yl 1Wgns Woym 'sea)sni] O "ON dUOYd B S531PPY ‘awen
GZE8RE - peswele)| ‘peoy Jeseuehpip peswele) ‘sJamo] eae] ‘gT0g :Isndl JQ SSa1ppy
peswesey ‘1snil [BLOWIN BUAES :1sN4] 21|gnd JO SWEN

5z0Z/£0/1€ :Buipua 1eah 3y 10§ UOIINGLIIUGD 03 3|qEY| BLOOUL JO juswalels

(z€ oIn4 93s) I-X1 IINAIHIS

TON VDA
youelg

:*ON auoyd




SAVITA MEMORIAL TRUST

Schedules forming part of the Balance Sheet dated 31/03/2025

Schedule : H: Notes of accounts:

1) The trust is settled for the public charitable purpose an
area of health care. It has acquired a hospital namely “C.C.
of another trust on lease at Sojitra. The capital
lised as building and is treated as
ee trust has commenced hospital, in
ts primary object of medical
ect namely Primary Health Care Project

activities in the
Patel Sarvajanik Hospital”
expenditure incurred by the trust is capita
immovable property of the trust. The audit
house pharmacy store and laboratory t
welfare of the public at large. One proj
is also commenced during the year under audit. The accounts of the trus

Patel Sarvajanik Hospital and Primary Health Care Project are maintained

separately.
2) Trustees during FY 2024-25 are as under.

o achieve i

d It has started its

t, ..

There are 6 trustees at the end of

| the year.
Dr. Amrita H Pate-ﬂ.lﬂ.— Karamsad 1'7”!. 2!1974 i Chairman

2 | Rohit Amin Mumbai 08/03/2022 | Resigned | Trustee

3 | Nayan Verman Delhi 08/03/2022 - Trustee

4 [Arjun Verman Dethi 15/10/2022 : Trustee

5 | Sandeep Desai V.V.Nagar 15/10/2022 - Managing
Trustee

6 | Maia Katrak Kodaikanal 31/03/2023 Trustee

7 | Rahul DaCunha l Mumbai 31/03/2023 Trustee

3) Books of accounts are properly maintained and M
board of trustees are properly recorded.

4) Method of accounting adopted by the trust is mercantile.

5) Quantitative records are maintained in Tall
valuation of the inventory as given by the management.

inutes of the meetings of the

y. We have taken the quantity and




8) There were repairs and new construction work exceeding Rs. 5,000/- during
the year under consideration. We hereby certify that appropriate records to
establish that the statutory procedure laid down has been properly followed.

7) Figures are regrouped and rearranged wherever necessary and rounded off to
the est rupee.

Mangging Trustee: For, Ashwin S. Shah & Co.

\;5_ S'H,q Chartered Accountants

I 2

| E@cﬂ S

(Sandeep Desai) {L\ 108728 /-y (Ashwin Shah)
Place: B/SOl,‘ﬁme:;,— \ MO Proprietor / M. No. 038056
VV.Nagar -Karamsad Road, x CA® FRN:- 100728W
Karamsad PIN: 388325 Place: Anand

Date: 30/09/2025 Date: 30/09/2025



