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INDEPENDENT AUDITOR'S REPORT

To
The Trustees of Savita Memorial Trust, Karamsad
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Savita Memorial Trust, Karamsad ("the Trust"),
which comprise the balance sheet as at 31st March 2024, and the statement of Income and

Expenditure for the year then ended, and notes to the Financial statements.
ln our opinion and to the best of our information and according to the exptanations given to us,

except for the effects of matters, if any, stated in the basis of opinion given in the notes to the
accounts, the aforesaid Financiat Statements give the information required by the Gujarat Pubtic

Trusts Act, 1950 (Bom. XXIX of 1950) and the rules framed thereunder and give a true and fair view
in conformity with the accounting principtes generatly accepted in lndia, of the state of affairs of
the trust as at March 31 , ZOZ4, and its surptus/deficit for the year ended on that date.

Basis for Opinion

we have conducted our audit in accordance with the standards on Auditing (sAs) issued by the
lnstitute of Chartered Accountants of lndia (lCAl). We are independent of the trust in accordance
with the code of ethics issued by the lCAl together with ethicat requirements that are relevant to
our audit of the financiat statements and we have futfitled our other ethical resPonsibitities in

accordance with these requirements and the Code of Ethics. We betieve that subject to the notes

to the accounts, audit evidence we have obtained are not sufficient and appropriate to provide us a

basis for our opinion. As stated in the notes to the accounts, several books, accounts, vouchers and

other records required by us were not produced before us.

Responsibility of the Management and those charged with governance for the Financial
Statements:
The Board of trustees and managing Committee of the trust is responsibte for the preparation of

' these Fiitancial Statements that give a true and fair view of the financial position, financial

, performance of the trust in accordance v/ith the accounting principles generaUy accepted in India.

This responsibitity atso inctudes maintenance of adequate accounting records for safeguarding of

the assets of the Trust and for preventing and detecting frauds and other irregutarities; selection

and apptication of appropriate accounting poticies; and the design, imptementation and

maintenance of adequate internal financiat controts for ensuring the accuracy and completeness of
the accounting records, retevant to the preparation and presentation of the Financial Statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabte assurance about whether the Financial Statements as a

whote are free from material misstatement, whether due to fraud or error, and to issue an

audjtor's report that inc(udes our opinion. Reasonabte assurance is a high [eve[ of assurance, but is

not a guarantee that an audit conducted in accordance with SAs wi[t always detect a material
misstaftment when it exists. Misstatements can arise from fraud or error and are considered

materiat jf, individuatty or in the aggregate, they could reasonabty be expected to jnfluence the
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economic decisions of users taken on the basis of these Financial Staternents.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
proiessionat skepticism throughout the audit. We atso evatuate the appropriateness of accounting
poticies used and the reasonableness of accounting estimates and retated disclosures made by
management. We communicate with those charged with governance regarding, among other
matters, the ptanned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. However, during the
audit, we had not been provided sufficient time and access to several documentary records which
in our opinion were required to be essentiat to form our opinion about true and fair view on the
financiaI statements.

Report on other Legal & Regulatory ,v{atters as prescribed under the Public Trust Act'

1. ln our opinion the trust has maintained regular books of accounts as required under the
provisions of the Act. As represented by the management, the accounts are generalty
maintained on mercantite basis. However, some income and some expenses are accounted
for on cash basis.

2. lncome and Expenditure stated in the financial statements are in agreement with
separatety maintained books of accounts of various institutions run and managed by the
trust.

3. The vouchers maintained and cash on hand are in agreement with the books of accounts.

4. lnventories, assets and investments are maintained by the respective institutions and they
are in the custody of their respective custodians. They are property accounted for in the
books of accounts, However, list of immovabte properties and movabte assets is not
produced before us for our verification.

5. On behatf of the trust, Managing Trustee of the trust Shree Sandeep Desai and accountant
Jaimin Bhoi have remained present and provided us required ctarifications and exptanations
for the purpose of conclusion of the audit.

6, l.lo property or funds have been app[ied for any purpose, other than the objects or purpose

of the trust.

7. No amount is receivabte which are outstanding for more than one year.

8. There were repairs and new construction work exceeding Rs. 5,000/- during the year under
consideration. lt is certified by the management that appropriate records to estabtish that
the statutory procedure laid down has been property fottowed.

9. No money of the trust has been invested contrary to the provisions of section 35.

No instance of any atienation or transfer of any immovabte property contrary to the
provisions of section 36 have come to our notice.

11. Previous year's figures have been regrouped
conforn') to the current year presentation.

/ rectassjfied wherever felt necessary to

10.
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12. Notes to the accounts are an integral part of the financial statements presented through

this audit report.

For, ASHWIN S. SHAH & CO.Place: Anand

Date, 79/09/2024

(Ashwin Shah)

ProprietoriMNo.38056
FRN - 100728W
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Savita Memorial Trust, Karamsad

Schedules forming part of balance sheet as at 31st M arch, ZO24

Schedule A: Trust or
Particulars Op. Bal add. Ded. Amt, Rs.

Corpus Fund 1950000 0 0 1950000

Total 1950000 0 0 1950000

Schedule B: Other Earmarked Funds

Particulars Op. Bal Addition Deduction Clg. Bal

Medical equipment & lnfrastructure Fund

Sharat Patel Medical Relief Fund

Savita Memorial Trust Health Equity Project
Earmarked fund for Medical Survey

1575000
622290

0
300000

18615000
U

2500000
0

0
0
0
0

20190000
622290

2500000
300000

Total 2497290 21115000 0 2t6L2290

Schedule B1: Fu nd
Particulars op. Bal A.ld. Ded, Amt. Rs.

Depreciation 0 77 56939 0 17 56939
Total 0 1756939 0 17s6939

Schedule C: Liabilities
Amt, Rs.

sundry Creditors

Alfa Engineers & Contractors
Anne Services
Delta Healthcare
H J Kadri

lnside Solution
Jay Bhavani Enterprise
Kamal Electrical
Park Universal
Ravikumar Prajg.pati

Sahil Enterprise
YogiGarden
Duties & Taxes
Tds Payable

278L135
206459

1

1915575
247604
213106
888983
150000
307040

r
80000

77 00

Total 679L604

,Y"
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Savlta Memorial Trust, Karamsad

Schedule D: lmmovable

Schedule G: Cash and Bank Balances

Schedules forming part of balance sheet as at 31st Match,7024
D:

Particulars Op. Bal Add. Ded, Cl. Bal.

Computer
Furniture & Fixture & Electrical
Air Conditioners
Building A/c
Computers & Printers
ECG MAchine
Electrical Equipment
ENT Equipment
EYE Equipment
Furniture & Fixture
ICU Equipments
Lab. Equipment
Laproscopy instrument
N.l.C.U Equipment
Operation Theatre Equipment
Physio Equipments
Radioloev EouiDment

lnstallation
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.o0
0.00

663704
1438588

141000
9684939

545988
99000

655015
318000
934400

1580769
536000

121.2001
95172L
154472

4342069
346737 )

zssosool

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

663204
1438588

141000
9684939

545988
99000

655015
318000
934400

1580759
s36000

72L200L
95L127
764472

4342069
306737

2360800]

Total 0.00 2s934103 0.00 2s934L03

Schedule E : lnvestments
Particulars Amt, Rs.

Fixed Deposit

Bank of Baroda FDR No 03050300025974
Bank of Baroda FDR No. 03050300048873
Government Bonds

Government of G uiarcl 7.67%

Mutual Fund

HDFC Law Duration Fund No. 19438305/30

475469
L73693

4220000

2858

Total 48L2020

Schedule F: Advances

Amt. Rs.

Advance for Lift

Foundation for Diffusion of lnnovations

JR Health Care

Labh Enterprise

Vision Medinst Care Private Ltd

Zestra Technologies

C.C. Patel Sarvajanik Hospital

7!74L0
300000

3s840

1400000

181500

27000

149503

Total 22tL253

Particulars Amt. Rs,

Bank of Baroda A/c No. 98240100001229
UCO ba nk A/c No. 03600100002927
State Bank of india 9,1.cVo142177810375
Cash on Hand /

452673
20633

2344333
0

Total ,z'. t..sih. 28 n7639

rBd-srEE
sAwrA uiiorunr. tnust
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Savita Memorial Trust, Karamsad

Grouping forming part of income & expenditure account for the year ending
31st March, 2024

SAVITA METNORIAL TRUST

Groupins 1: Other

Administrative Expense

Auditors Fee Exps

Electrical Exp

Event Expense
Furniture Exp

Garden Development Expense
Miscellaneous Exp

Radiology Expense
Architect Fees Exp

Curtain Expense

218ss33
12530

494837
777000
56700
80000
LOOT1

3s300
9145s

177 407
Total 3520789

2: lnterest lncome

lnterest on Bank FDR

lnterest on Saving Bank Account
lnterest on Bond

1L7673
114588
304400

Total 530661

3: Other lncome

lncentive of lnvestments
Discount
Other lncome
Sale of Scrap

4542
13440
31998

136290
Total 186270

TR
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SAVITA MEMORIAL TRUST, KAMMSAD

Schedules forming part ofthe Balance Sheet dated 3LlOgl2O24

'l) The trust is settled for the public charitable purpose. lt has started its activities in the

area of health care. lt has entered into an agreement and taken the hospital namely

"C.C.Patel sarvajanik Hospital" at Sojitra of another trust.. The auditee trust has

renovated the building and developed medical facilities by incurring capital expenditure.

The auditee trust has commenced hospital and medical services with effect from

2L/09/2023.

2) Trustees duringFY 2O23-24 are as under.

S/.

No,
Addrcss

1 Dr. Amrita H Patel Karamsad 17 /72/L97 4 Chairma n

2 Rohit Amin Mumbai 08/03/2022 Trustee

3 Nayan Verman Delhi 08/03/7022 Trustee

4 Arjun Verman Delhi ts/ro/2022 Trustee

5 Sandeep Desai V.V.Nagar ts/70/2022 Managing

Trustee

6 Maia Katrak Kodaikanal 3uO3/2023 Trustee

! Rahul.DaCunha M um bai 37/03/2023 Trustee

3) Books of accounts are properly maintained and Minutes ofthe meetings ofthe board

oftrustees are properly recorded.

4) Method of accounting adopted by the trust is mercantile.

5) There were repairs and new construction work exceeding Rs. 5,000/- during the year

under consideration. We hereby certify that appropriate records to establish that the
statutory procedure laid down has been properly followed.

6) Figures are regrouped and rearranged wherever necessary and rounded off to the

For, Ashwin S. Shah & Co.

Chartered Accountants

sA 6r6'd1 effe&{ I RI*ffi EU S T
Place: 8/501, Tara Towers,

WNagar -Ka ra msad Road,

Kanarnsad FillN: 388325

Date: 29/091202d,

(Ashwin Shah)

Froprietor / fvl. filo. 038056
FRN:- 100728W
Flace: Anand

Date: 29/09/eozdr
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